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Summary
Ambassador of Germany Dr. Ronald Wegener in his speech referred to the history of NATO from the perspective of Germany, which was divided after World War II and moreover was a frontline state during the Cold War; and later to the change of the threats after the fall of Berlin Wall. Today’s main challenge, identified as economic crisis on the opinion of the Ambassador “took us by surprise. After the cold war our economic system seemed to be fit to meet all existing challenges.” 

 Dr. Wegener evaluated the weaknesses of this system, among which he underlined the interconnecting effects that take place. As example he remembered the European consequence of US banking crisis in 2008.    

Ambassador called “to restore confidence of investors in the markets, reinforce our commitment to sound financial management and review the deficiencies of the financial system of the Eurozone”, as this action, on his opinion required to overcome the new type of crisis that the world faces today. Giving the perspective of EU, Dr. Wegener said that it is necessary to adapt the EU Treaty for clear framework in order to enforce the recovery of the negatively effected countries, including Greece, and also to prevent such notion within European Community in the future.
Speech

20th Annual International Symposium „Transatlantic Security & Financial Crisis“ Speech by the Ambassador of the Federal Republic of Germany, Dr. Roland Wegener, at the “Ambassadors Forum“ on 02 December 2011

I thank you for the invitation to speak on the perception of Transatlantic Security in our time. During the cold war transatlantic security was provided by NATO against any threat by the

Warsaw Pact. The divided Germany was a frontline state in those days. With the fall of the Berlin wall and the subsequent integration of the Central European states into the EU and NATO the image of potential threats has completely changed.

Dangers and threats to the transatlantic security today are terrorism, piracy, nuclear proliferation. And more recently we have become aware of a completely different kind of challenge to our security: the financial crisis in its different dimensions.

This crisis took us by surprise. After the cold war our economic system seemed to be fit to meet all existing challenges. This sense of economic optimism made us overlook the weaknesses of our own system. We did not recognize in 2008 when the banking crisis of the US hit on a budget crisis in Europe that both phenomena had a mutually reinforcing effect. So today both Europe and the US are affected by the effects of the excessive debt of many states and, therefore, extremely vulnerable as the repeated turmoil on financial markets has demonstrated.

This is a new type of crisis and it requires a new type of response. We cannot fight it with  the latest high-tech machinery. Instead we have to restore confidence of investors in the markets, reinforce our commitment to sound financial management and review the deficiencies of the financial system of the Eurozone.

Those deficiencies have to be remedied in constant work to overcome the negative effects that we have seen play their role in Greece, Portugal, Spain and Italy. Where necessary we have to adapt the EU Treaty in order to create a clear framework of rules in the future which will preempt a possible continuation of the crisis. So I hope we soon can say that the crisis is not any more the future but it is the past also in this country.

I thank you for your attention and I am happy to take questions.
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